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October 8, 2004

To the Audit Committee and Board of Education
Columbia Public School District
Columbia, Missouri

We have audited the financial statements of Columbia Public School District (the “District”) for the year
ended June 30 2004, and have issued our report thereon dated October 8 2004. Our professional
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Significant Audit Adjustments

For the purposes of this letter, professional standards define a significant audit adjustment as a
proposed correction of the financial statements that, in our judgement, may not have been detected
except through our auditing procedures. These adjustments may include those proposed by us, but
not recorded by District that could potentially cause future financial statements to be materially
misstated, even though we have concluded that such adjustments are not material to the current
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